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Overview

Digital Verifications & Validations

mello Minute

Digital verifications & validations reduce Borrower documentation requirements by digitally sourcing a borrower’s

income and assets in the mello portal. Utilizing digital verifications and validations also improves cycle times by reducing

the amount of time needed to gather and review documentation.

Verifications vs. Validations

Verifications Validations

Verifications are the digital sourcing of income
and/or assets through a third-party vendor and are
used in lieu of obtaining income and asset
documentation from the Borrower.

Digital verifications can be used for Conventional and
Government transactions.

Digital validations only apply to Conventional loans
and can be viewed on the AUS findings themselves.

Digitally Validated vs. Digitally Verified/Sourced

Agenc Appraisal Waivers Income & Asset Digital Verification Digital Verification
gency PP Validations of Employment of Assets

Conventional Acceptable- Refer to

Acceptable- Refer to

Acceptable- Referto = Acceptable - Refer to

(Fannie/Freddie) AUS Findings AUS Findings AUS Findings AUS Findings
Acceptable — Refer to = Acceptable - Refer to
FHA NA NA Digitally Sourced Digitally Sourced
Verification Verification
The Work Number
Acceptable - Refer to
only; all other o
VA NA NA Digitally Sourced
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Running Verifications in mello (broker portal)

Digital Verifications & Validations

mello Minute

Income and employment verifications are run in the mello portal, prior to running dual AUS. Borrower Asset verification

invitations are also requested in mello prior to running dual AUS

To access the digital verifications
interface:

1. Click smartloan

2. Click VOA, VOE, or VOI

Digital Data

AUS

m smartloanvomc Manager @ Lock | & Contacts

Appraisal

Choose More Products l

VOA, VOE, VOI

Clear All Scenarios = Print ¥ Email ¥

The Digital Data tab allows you to run Income &
Employment and send Borrower Digital Assets

invitations

From the digital tab:

3. Click Run Income and
Employment

This will prompt the system to reach
out to the approved third-party
vendors for income and
employment.
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History

The History Tab allows you to view requested
Employment & Income, sent Asset Invitations, and
completed Asset Reports

DIGITAL DATA

HISTORY

Status.

© nutomated Data Unavailable

Confirm Employment
P Mel
sTrED EMrLCIMENT DIETALL SOURCED EMPLOIMENT
o Nodigitslly sourced employment found.

Widget World i Smp

Widget Maker

Employed S 0years

In Profession 5.0years

$7,000,00 menthly

Save

Bomower Status. Email Address.
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Once the income and employment
have been run, you will see the 1003
data in a white box on the left and
the verified data in a green box on

the right

C& Click View PDF to quickly view

results.

(A copy is also automatically
uploaded to Doc Manager)

1. Drag and drop the 1003/white
box over the digitally
sourced/green box

2. Click Save

This merges the employment on the

1003 with the digitally sourced
employment.

Income, phone #, and years
employment will import from the

1003 while unmerged employment
will result in duplicates on the 1003
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DIGITAL DATA HISTORY

EMPLOYMENT & INCOME
Borrower Status

2020 View PDF

@ Income and Employment Digitally Sourced ong /2020

Amy America
Income valid to 10/14/2020 Employment valid t

Confirm Employment

Please confirm the correct employment and income information for Amy America below. Remove any cmpiB gL s incorrect or duplicated.

Nike 0 NEW AMERICAN FUNDING 0 Dlglta”y
e Verified
s Employed 0.1 years
1003
$12,000.00 monthly
Data

Confirm Employment
Please confirm the correct employment andin h for JOHN HOMEOWNER below. Remove any employment that are incorrect or duplicated.

(<} 1]
Work Enterprise USA
12 years
Work
$15,000.00 monthly

$0.00 monthly
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Asset Verification

3. Confirm email address is correct (email addresses can be updated on the Disclosures & Submission Screen)
4. Ensure box js checked to left of email address
5. Click Send Invite (The Status will update to Invite Sent after a few moments)

- G N
Bormower Emad Address e
Nl 3
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_—
Bicsrcrwsr Umail Addopiy
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The borrower will receive an email directing them to a secure portal where they will add their financial
institutions and enroll in Asset Verifications

If the Borrower has multi-factor authentication set up to access their bank accounts, the digital asset verification
may not work and bank statements will need to be obtained

Hi John i Add Bank Or Financial Assets
Thank you for choosing loanDepot for your lending needs. By using our secure online service, you'll save
fime and effort looking for paper documentation. Select your institution or search

begin the financial account verification process, by which we can validate your QFinancial Institution Name
C cily within our secure online environment. This secure validation method provides
us W ew-only < to your online statements and enables us to re and evaluate your - -
application faster. It does not allow us to credit or debit payments from your account. Capita/lzz’g CHASE ©)

Once you have completed this process, we will be able to validate your income and assets. Click the
Access Secure Document button below to begin

tibank
_ . Bankof America %>
nank you, and as always, please reach out to us if you have any questions.
Mbanker E Bank
SeniorhorigageBanker

email:

Cannot find your bank? If any of your institutions are not listed, after linking all your other accounts,
select Upload from the main menu. This will allow you to manually upload any bank and asset
documents.
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Reviewing Digital Assets

Digital Verifications & Validations

mello Minute

Once the borrower completes the digital asset request, the LO and Processor will receive an email notification.

1. Review the 1003 and the
Digitally Sourced Assets in
the side by side comparison
of assets

john homeowner

Review Assets

2. Delete any assets that are

Borrower Status

\n'iﬁéﬂ' -

incorrect or duplicated by
clicking the X and click Save

example-depository
homeowner, john
Checking

Balance: $250,.000.00
Accti

(]

Total Assels: §252,424.34

. X ———— -
Please confirm the correct asset infermation b‘w Remove any assets that are incorrect or duplicated

Email Address

= = ————— e

4

-
I
I
\4

1003

0 0
FinBank FinBank
JCHN DOE JOHN DOE
Checking Savings
Balance: $1,212.17 Balance: §1,212.47
Acch XXXXXX1111 Acci# XXXXXX2222
. .
Digitally Sourced
uiose

Verification of Assets Examples

Verification of Assets Report

Finicity Rep

Report Details Report ID: xa567e8tiewz

John Homeowner Report Type: Verification of Assets
main Report Time Period: 06/05/2018 - 12/05/2018
Beach Center, CA 92648 Requester: LoanDepot

Total Asset Summary (All Accounts)

Total Value of Assets (Current) $2,410.94

Total Value of assets (2 Month average) $2,418.10

Total Value of assets (6 Month average) $2,420.66
Asset Summary by Account

Financial Account Account Current Beginning Average

Institution Name Number Account Type Balance Balance Monthly Bal.
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